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The War
and the

Outlook for
Securities

is the title of a pamphlet just
prepared by us for distribution
among our customers. It dis-
cusses in a concise and interest-
ing way the effects of the war
on trade, and the relation of
the war to the current prices
of securities. Those interested
may have a copy by sending for
pamphlet No. t.

A. B. Leach & Co.
Investment Securities

140 Broadway, New York
VI Chimin Philadelphia nuitvo
mm llfitm Koltlmnro lxindnii

Mf I

The Steadily

Increasing Earnings
of certain Public Utility
Corporations over a long
period of years and even
during the past three
months, together with the

Higher Average Yield
of Their Bonds I

'

justify our recommendation I

of carefully selected Public
Utility issues at this time.

Stii for list No. AD--

N.W.Halsey&Co
49 Wall Street, New York j

Philadelphia cMcato Sn Francisco
Ponton nalttmore

SAFE BONDS
for

INVESTMENT
Wtllt Us for Sulfation.

Colgate, Parker 8s Co.
2 Wnll St. New York

Amcrlriin ( hide Turn. I'M. Stork
noTnnt I'nwilrr Cum. I'fd. Stork
r.. w. mix rem. a-- prd. mik--
Joternatlioml Nickel loin. I'M. Stork
M'ltrd Hakim: Com. .V I'M. Stork
Standard oil Mm k

Intuirtf ee'so invited nn nil other
narfire and Lnlitlut ttcurUtf

J.K. Slice, Jr. & Co.
Telephone" lent to 0o John 8 Wall St N V

N.Y. CENTRAL REF.4&
Due 2013

!

GUMINGS & MARCKWALD
Vemticrs New York Slock Kirhntuo I

14 Wall Street New York

Kruflclj & 6rliuartz (Ba.. 3nr.
Pnoouct Exchanoc, - N. Y.
Postal Tel. BtDQ., CHICACO
Bourse Builoino, PHILA.
Cham, or Commerce, BUFFALO

( NEV YORK PRODUCE EXCHANQE

Mf J CHICAGO BOARD OF TRADE
""'1 DUFFALOCHAMQCR OF COMMERCE

I PHILA. COMMERCIAL EXCHANOE

GRAIN BROKERS
Irect I'rivnte Wlrts to the Clikueo lloir

ol Trade, Intuntancous Service.

LISTED STOCKS
M. II. e I.VItK. .i I J Place 'trl Rerlnrl.1l

BUSINESS TROUBLES.

THOH .1 T.WI.OIl CO. -- A ptttion ln
banleruptt-- linn been fl!d axtilnst the
Thou. J Ta.. r f'onitmny. dealer In hu
man hulr K't kH and combs ut 37 Union
Square Tli- - company made an asslga-ine-

on te.iiurday.
PHII.Ii' TllltltV manufacturer of dresses

and skins hi ulo Hlxih atenue, has mail
an BsslRiiniHti to I'lticus Itcsiler. A peti-
tion In bankruptcy has also been llled

anlnst him. I.iabllltlev are 110,000, He
business in November. 1IH2.

HejWAKD C lliiHINSON' of Garrison. N T
has illeil a petition In bankruptcy, with
liabilities $4- -' ..'3 and assets 110,000, in
worthlens shirk,

Appolnteel,
HIOOINH Xr i'O - liiilKe Hand lias appointed

Miss llertha Hemhaugh receiver for Ills
rtn A-- t'o.. ilealers In millinery at 12 Hist
Thirty-thir- with permission lo con-
tinue busln ss for ten days, on the applica-
tion of Nonla elreene-- , who obtained a JucIk-me-

netnlnst the ttrni on October 81 for
ll,3a for breach of contract ot employ-
ment

Petition Dl.mlssrd.
LEVIN A M IN Kfll-'- Judge Hand has

the petition In bankruptcy riled nn
October Jl .iKain.l l,'lii .MlnlcofT, whole-
sale d a era ln women's haia at 22 Uond
street, on a settlement at itt cents on the
dollar.

.Sl(iN.M KNTS.
KVANfl f. linsKNOArtTKN'. clothing manu-factur-

at 101 Crosby street, hafe made
an asslirumt'nt to Charles 11. 8litler. The
partners are ,s,unuel and Isldor JSvans anil
Abruhani It isi'iiKarten, They ben bul-ni-

In Mar Ii, 1910
I.OUIB lANTolt. traillnK as (.'nntor Cloth's

Shop at 104 Third avenue, has made an
assignment to rthur N. Harris. He haa
been In buslnei.a for nve rars at varloua
locitlnns.

MNCO A-- NKKH.HH l.nula Plnco and Morris
NelKler. mmiufarturers of rloaks and suitsat lb West Hlghleenth street, have mails
an assignment t" Nathan IJ. Hiitnrr Tl.
Dullness was started in UIM and the llrmwas fornii'd In May. lull.

HAIlltY Hltill), dealer In clothlnr and furnishing roods at 1.92 Ninth avenue, thiscity, and n 3511 Jamaica avenue. Queens
count), has made an asidcnnient to Joeeph
Newman. He has been In business Aveyears,
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KX IIIVIDKND.
Cnmpsnv arm Term StoeU. Amt.

American Hnitltlnc and Refining,
qiurterlv rfd 1 ,

yirurn in i 'in.,, . ii, quarierij . . . com ur'e
Central ark.in,i it.illnu and

l.luht ' iiMiiii a Intl. on trierlv r,r.l l t. rL
Detroit tnlt.'l. iiimi'n'' l'trl''HO-nii;- '! ... ou.nl. pfd is. ej,
) nor .1 Aspb ill. inn r l pfd !,'SAfKeni'..i le Water, , com 3'2I,Ueiiai k Wjur. l, . pfq ae.

K-- n.ulinal Xlikil com ii.'rMatsa. Iiiiset's Han, pfd $2.00
1'llthKinir. llmHoiiier and Lake

l.rie, seinl-aiiiui- pM 3f.Ohio cities eiai, qinrterly com 1 1, ej
Wisconsin Kdl.oh II. Ji

FINANCIAL NOTES.

TTis CSiTdierlsnd Pipe Line Company has
declared an annual dividend of Ii a share,pavubie December 1 i. This Is a reduction
of II from the last previous dividend, which

IMld In Ilii.mber, 1913.
The Atintr llillnliiK Company hss de-

ntin.! a dividend of (5 a share, payable
Dece-abe- r IS in stork, of rereird November
10 mi I. lb,. Urn dividend paid by tho
entnpany alncu the Standard Oil dlrsolutlon
la I II

eioldfleld Conaolldited 5flnes Company ha
pa - I In dividend for the third quarter of
1911 Hires mouths uco aimllur action was
taJitn.

FINANCIAL NEWS

AND COMMENT

Wnll Street. Furnished With
Fresh Itensons for Recovery

of Confidence.

GKXEKATj EXCHANGE DHOl'

In a vnrlety of directions yesterday Im
portant encourasements were furnished to
recovery of flnunrlnl confidence. Wnll
Ktrect Is perhaps prone nt the moment
to exaggerate reasons for optimism, but
a Koort ileal can bo endured In tlio way of
recoil from depressed sentiment, even
though the rebound should be carried to
an extreme which InMires reaction.

As a result of eeveral developments
thero was more talk at tho close of busl
ness last nlKht than Inis been heard In
a Ion; time rcKardlm; tho posMlbllltlci of
Stock KxchuiiKo reopening. This need
not bo tnken terluusly, a,s tndlcatlni; any
dellnlte reasons for believing that regular
dealings in tho oiRahlzed securities
market nro likely to tnko placo in the
near future, but tho matter is worth re-

ferring to tut showing the impression
which In being made on the financial com
munity by tho latest occurrencts bearing
on values.

There are jomo things in the project
which must become actual fact beforo
banking Interests will Incline to Indorso
ii movement fur tho reopening of tho
stock exchange. Iondon preparations on
this score) will hava to bo carried further
und evldenve. will be awaited Of the for-- ,
elgn attitude townrd American recurltles.
Tho Interstate Commerce Commission
muit inako Its rullni; in tha Eastern rate
case, and so on.

At tho tamo time tho foreign exchange
situation favors decidedly moro hopeful
views of the stock mnrket outlook, and
tho tenor of financial Judgment on tho
position of security vniues let suggested
hv the, removal of nil embargoes against
transactions in unlisted shares. Tho
Ilroad street curb market will not tnako
Its formal reopening until Monday, but
for all practical purposes trading was

yestcrda.
Tho supervising authorities of the Stock

Kxchango decided sensibly enough that
thero was no valid reason for refusing to
give publicity to prices for unlisted stocks,
ami as toon nn tills fart becamo known
liroail street traders gathered In growing
numuers nnti oeiore ino enn or ine nay
a good deal of business activity develop, d
ot f.trons prices. At tho same time the
irregular street market for listed stocks
dli.pl.iyed a similar further Improvement,
and most gratifying reports wero given
of th situation In Investment securltl',
which uiu being bought and sold under
othWal Mlpel vision.

In addition to the recent happenings
In the money market and elsewhere, which
li.to bilpctl to promote a return of con- -

Mdencu of the kind which Wall Street
rtth-cts- , there wero very rensi-urin- factoii,
yesterday. Uno of theso was the statement..... , . .........1. 1. 1. t.....1 In

.;. . ; of the...
rocrve banks, which open for

business next week.
The regulations therein contained made

a most favoraliio impression respecting
tho pulley Is to govern tho admin-
istration of tho new banking sjstem. Tha

all tho more marked
c u e tl e"xpiesM,! Judgment of the board

'

was in agreeable contrast with the kind of
'opinion und dictation which bankers havo
been getting from tho Treasury Depart-
ment.

What constitutes commercial paper eli-

gible for tedlM'oiirrt Is defined with a view
to accommodating existing cusfims to
changing conditions, but the hotrd makes
It rather clear that tho commercial paper

;:,,,1,;f,,n!u,,,n,h1Sno1n'ore I M"!u?iU'."?om'idta all th,
U' vii tlmt,u.

board has to say about tho dangers of
cheapening credit Is a most satisfactory
exhibit of tho framo of mind of the con.
trailers of the new financial machinery,
nnd leatlKfactlon Is heightened by the ef-

fort made to prevent speculative transac-
tions from becoming Involved In Its work-
ings.

Of the broadest kind of xlgninoance was
the violent dee-lin- which occurreil ln tho
foreign exchango market generally. Ger-
man, Austrian, Italian and Danish remit-
tance all sold at extraordinary
from normal figures. French exchange
practically reached the normnl, and under
tho circumstances It could be said that
Hterllng bills, with elemand at 4.S7 and
rabies nt 4.S7!,. are to all intents nnd
purposes selling at normal rat's.

There were heavy offcrlnga of sterling
exchange, which are in part the conse-
quence of Information that the bankers
In charge of the New York city loan
operation had completed thnlr exchange
arrangements. Jt Is also Increasingly

that I)ndnn, where money Is a
drug. Is more than nnxlous to extend
credit whero credit commands a
better price.

It Is too soon to say that the course
of foreign exchange denotes a complete
recovery of the tlnanclnl equilibrium on
this side. Kutther downward movements
of sterling and other forms of remittance
will muse banking nnd business disturb-
ance analogous to the derangement re-

sulting from ahnnrmnl advances. Never-
theless It will be a disturbance easier to
handle, and onlv optimistic Inferences nre
possible from the evidence thnt the Inter-
national money mnrket Is favorable to
American finance and commerce and not
adverse.

THE BOSTON CURB MARKET.

BOSTON. Not 12 --Fnllowlnr are the trans-
actions on the Boston eurh

Open- - lllch Low-Clo- s

Sales ln et. est Inc.
looo nay State (iss 03 ,ni .05 .01
1201 Untie A London.. .11 .11 II II
nxi Calaveras V, .ni M
301 Chief Cons CO .tei .M M

30 Crown Ite.etre M ,!r ,in Sit

00 Davis-Pal- y Ii ,M ,4i ,tv
CM First N.itlnnnl !rt .M ,K3 mi
400 Oolilfleld Cotis t'l .! .91 .91

ttl Jumbo Kitenslon. .73 .72 .70 .73
20 La Knse ... h'l M si '

2ii Majestle 10 .10 ,n .10
200 Meiie-n- Metals . IB .i; ,K, .17
HA Nevada Iinuelaa.. .43 .41 .41 .41
fun Tonnpah Mlnlnt r'4 'j :

nes) Tnuopali Mrriror ,2f .2S .5Ti ' 2f
1(1 Tonopah llehnnnt 4 4; 4'i 4lt

5?J0 l.'u St new... S

216 rnltnl Profit Sh . l!;, 11", in, 1IU
are the bid and Hiked priers:

Alvarado
Atlantic
11 o Mate (las
lb leolet
!':

n Illy
Unite L libaon
C'iliivrrits H.
Chief Consolidated ....
Consolidated Copper ..
CrnMt Reserve
llavls.iil
Kaalo .4.

First Nalloiiul
(ioldfleld Consolidated
liolilflrld Mricrr
Iluujlitun
Iron l.ln.som
Jim Duller
Jtiiabo Kxtenslnn
I.a Ko.e
M.iitic
Mexii'un Mrlals
.McKluleyDarrath
Mines of America
New ll.ill ie
Nevada Doujl-- s
Ohio Oil
It l lie-- Ilrirmnun
South Lake
Stewart
IVinnp.ih Helmont
Touopuh llxtriisinn ...
Tonnpah Merger .. .,
Tonopah Mlninr .....
Tonopah West Und,.,,
United Clear fitness,,.,
United Profit Shtrtnr
llnllesl Yrrd

.Yukon

Hid. Asked.
.70 .90
.'.'4

M .09
.10 ,7f,

1 Ha
.20

.it .ia

.n .10

."J 75
1 .CI

.'.'i

.4.', w
;s ,

.90 !,

.91 .

,'Jl .21
1 1'j
1 1',

,C5 .70
.76 .10
.70 .72
.10 .1!
.17 .U
.40 .4.'

2'; 2'4
,K .M
.4.' 41
.0 0l

7 7.
14 2'i
1 1'.
4", 4H

''4 - 'I
20 2i

7H
,(6 ,67

; in
it'i ii'.
M Ml
1H XI
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A llliiKrr Mnrket.
Whether It Is to bo considered cause

or effect of tho slight letting down ot
the bars against free trading In securi-
ties after the thirteen fecks of a Mrlct
embargo the Kccret markot In listed stocks
anil bonds run under tho supervision of
tho exchango authorities was actlvo and
higher. Tho day'n turnover through tho
clearing committee, wui tho biggest yet
oeen. This business was in both stocks
and bonds, but naturally the latter pre-
dominated Blncn conceKslons from the last
official closing nro nilowcd.

lionds were almost universally higher
In price, soma of tho leading Issues were
at much as 1 and i'.-- i per cent, up, as
compared with a week ago. Tho bitter
demand also resulted in moro trades In
different stocks than has occurred up
to now.

Pitiable Stork..
A leading brokerage house In lit Inst

market letter a list ot iftocks
now salable at the July 30 prices. Theso
were Amcrlc.in Hugar. American Tele
phone nnd, Telegraph, American Woolen
preferred, Hostou and .Milne. Hrooklyn
I ta piil Transit, (Jenornl Motors, Western
Union and A aska (iold.

Moro extensive compilations havo been
made to Includo In addition American Can
pteferred, People's (ins, Central Leather,
liethlchcm Htcol preferred!. American
licet Sugar. Sumdard Mltllnc and also
a number of Inactlvo prefirred stocks
of companies whofce business has been
peculiarly benellted by tho war, Thero
is said to bo a llrm market In these
slocks nt or above tho July 20 prices,
that Is the demand has risen to the old
level. Now International stock Is In
eluded nnd the total Is Insignificant in
comparison with the whole list. Never
thcless. it Is large enough to glvo Inv
petus to the Idea that trading might bo
resumed In a limited way.

TfrTT Street MnrUrt.
Perhaps the most slgnltlcant develop

ment In the stock market Hltuatlon In the.
past week or so has been the rise In
prices In tho .New street market. Stock
Exchange men realize tho meaning of this
change and that is why the New street
market is no longer ostentatiously Ig-

nored, but la referred to ns evidence of
Improvement.

The feature of the New street mnrket
nowadays Is that offerings of stock havo
suddenly disappeared, A bid for a mod
erat amount of stock now will send
prices Jumping. Tho New street market
was, in the nature of things, a liquidating
market. The stock that nppeared thero
was "distress" stock, resulting from tho
closing out of Insutilclently marglmd ac-

counts or selling by country banks.
The upturn In prices hits been caused

not so much by a big buying demand as
by e c -n- lng up of o ed fe i,n Th

P"-- '' "
. .

1 """.V"!' ."'ii .ni.X,!

nmiks' Security llnlilliim.
Much attention was nttrarted by the

publication of statistics thowlng that the
leading banks' holdings of securities wero
reduced by S 22.9r..l.l rtS between September
IS and October 31 last, whllo the stock

. ... , ., ,,. m,
, '"":,.,,, ,, ln ,.,. ,...,

the call of tho Comptroller of tho Cur- -

of October 31 The figures of that date
an compared with .September show a re.
durtlnii In soourltle held fiom $103,000.-PO- il

to $$0,000,000 for tho six largest
banks.

According to the individual statistics
tho largeit decrease, $0.r,6.l53. was'

"hlch h;w been
m'ntlom-- in the vicinity of New

street murket as a prominent sourcn of
Mipply. It Ik explained, however, that
this decreasn is not tho result of eelling.
Inn reprivents a transfer to tho Item

"miscellaneous seiurilleji to tecuio
circulation" and Is part of the collateral
put up against the emergency circulation,
lint the falling off In securities held is

aire.'ui- iiiheu uui an eiiu oniui gt'ucy
they required,

MONEY AND EXCHANGE.

I'eirelKii Kiehange Lower llanL of
r.niclnnel Loses .Some Heild.

The continued relaxation of sterling
evillinttf.A was the feiituro of the money
market yesterday, lieman.l bills dropped
about I cents to t.Srt. the lowest level

by tile outbreak of tho war alirn.nl.
ritno money presented nothing new.

wlllt rates holding around per cent.
ine tendency, nowevor. is tonaret ftirtner

and borrowing cjntinuei niodernte,
The banks havo lewt to tho

17..::', . Zu , :;:, ..: , iVrenoy for tho condition banks as

which

-h-er Vs v Snitember
'cZV.r-- ' along bank,..,

here,

Ciir i

rollonlnr

lllurhell

1

tho

currency
Uv(, exhibit

.,,.,,...,.- - nmt 11 ion--
, U, ,,,oi,,M.n, 11- 1-

cnrresiiondlng period of the preceellng
week.

b'or the first time In two montha tho
weekly statement of the Hank of Hng-lan- d

(IIrcIommI loss In gold holdings,
but this only nmounted to JHHS.OOO. The
proportion of reserves to liabilities was
virtually unchanged, standing nt $33.35
per cent. The minimum discount rate of
the bank was unaltered at fi per cent.

Call money ruled between t and 7 per
cent.

Tlmo money ranged B"4 and
per cent, for all maturities.

Commercial paper was in fair demand,
with rates at from i to 7 per cent.

Domestic on N-i- York: Rt.
Ismls, 10c, ese-oun- Chicago, 10c.

Cincinnati. 25c, premlttm: Min-
neapolis, 10c. premium.

C money In London a 101 'i per
cent.

Jtterllng exchanir declined. Final quo-

tations were: Demand, U"?4 cables,
t.SS.

nia weekly statement of tho Bank of
England shows the following cliangen:
Totn.1 resorve elecreiasesl flS3,00Oj cir-

culation decreiied (11,00(1; bullion
decreased f 194,000 : other securities

187,000; other deposlta de-

creased f3, 007,000 ; public deposits

riri i;2.71'l.O00 ; Govarnment (icurl-M- e

tOfl.OOO.

Har silver III Iondon, 22 ; ln
New York, Is'io.

New York Clearing House statement:
nxc.hanges, 5235,022,313; balances,

; eblilt balance,
?721.7ri6.

TREASURY STATEMENT.

WASHINGTON. Not. 12 The statement of
the receipts and pay warrants of the Treasury
s.iows y;n,f mher 10 This month Viseal year
rtecelnts ll.rM.oil t12,Pf2.iSii t.in.CW.oon

j Pay warrants. a.it.iM :t.4t3.640 2lir,.s.v..r,03

Deficit II.SU73I IVfOOAiiO ?r.i,74,4ia
rtrrpipts from enisioins I.'ovember 10, tMO.SSO;

Interml revenue, ordinary. P07,'.'I2: corporation
Ins JH 121, and miscellaneous H'.C20.

National bank notes received for redemption,
16,(111.417

The rash statement nf the l.'nlted States
Trreaeurer for Nnvcmlier 10 shows:

fiENKilAr, FUND.
Cold coin iM.tf'KrtM
(Iold certillcates 4:,tf,7,:i70
Silver doliirs ,. S.OJI.M.O

Silver itrtlllcnte 14,322.1. Mi

Hulled State" noles 11.314.412

Certified e'hrcks on banks 451.325

Natlnml bulk noles W.817,60:
Subsidiary silver, minor coin and

silvrr bullion 2it,410,ri
Cash In j 2!2.270.r,44

In national banks 83.tH4.397
Asiillabln cash In Treasury and

banks 2KI.2II.N1
Deduct curient liahlllllr IMi.004,040

Vree bnlanre in Treasury and hanks !r).C10,(V)l
(Plier Treasury aseets (net! 16.7k6,7(H

Net baluntti in tcneral fund
HESKItVE J'UND.

Gold rain and bullion,. ItCO.OOO.OOO

THUST FUND.
To redeem outslandltuf iertlfates..t,461,Sfl.!6!l
Graud total cash assets iu Treasury 1,VOO,717,CI1

FRJDAY, NOVEMBER

WILL FIX DATE FOR

OPENING IN COTTON

Hoard of Managers to Announce
Decision at a Mcct-Inf- ?

To-da- y.

CONFERENCE ON NEW LAW

Thero will bo n. meeting of the board
of managers of tho New York Cotton Kx-

chango at 10:30 o'clock, this morning
to consider a date for ttie resumption ot
business. No positive decision hits yet
been reached, ns thoro is some division
of opinion as to whether tho reopening
should tako place on Monday or Wednes
day of next week. It Is thought by some
that Monday will bo selected, but that
tho calling of margins will be deferred
until Wednesday.

A great deal of Interest was cxpres'od
In the results of tho conference called yes-
terday In Washington to consider tho
regulations piepured by tho Treasury und
Agricultural departments for the con
duct of business under tho United States
cotton futures act. Judging from some
of tho roiwits that reached the exchange
tho chief Mumbling block wiil bo pre-
sented by the section which practically
prohibit trading with Liverpool. A tax
of $10 pep bale Is placed on all orders
sent to any market outside this country
where Government grado standards nre
not ndopt'd. Thero Is a losslblllty, of
course, that this elllllrtilty may be ob
viated If Liverpool should ndnpt tho do
p.irunent standards, particularly as It is
rciwrtol tout tho new tyin correspond
very nearly with the International stand
arils adopted by the world's conference
of cotton splnnera and merchants held in
Liverpool in June, 1913.

Liverpool was open yesterday for tha
first time for unrestricted trading, al-

though a minimum of 4,25 was placed as
the soiling limit. Pressuro of hedgo
selling was apparent nnd prices were
easier with tho closing at 4.Iu'4 for May
June. Tills is the first tlmo new selling
has permitted, and the first tlmo also
that the weight of the crop has been felt
In an olllclal way In tho contract markets.

Ileports from New Orleans state that
the market thero will !. ready for syn-

chronous opening with New York. The
contract situation was cleared up there
several weeks ugo. Hulcs hnvc been for

outside

hotter
has

new

enr.
once. for

mulated to conform the provisions eit
the Orleans Western Crnrte
decided not to raise tho commission
which will thereforo remain on old
basis of for round turn ot buying Tin-- oil in 'iie.ir months
and selling, compared Is was renumed early

new rate for we-r- e credited with working for lower
Word came from New Orleans yester- - basis, apparently tei procure chfnper

day that C.erman Intere sts had ell. Liberal tenders month arn
bales spot cotton In that mar. ' pected. Th bulge In the lard market and

In last day or so. The Western buying causeel a during
will be stored for a time on of ' afternoon session. wmi
the of getting marine Insurance'. basis South- -

l.oc.l! men havo COIlle to the .,... rmnlnlr tvmnH nlL..
rntirlualon that there is little likelihood
of the successful launching f tho $135.-noo.n-

pool organlzeel by
. "... . Sunt- t.. .,! ,h,.e

emergency retirements and Pnll,.,K.V0 to more support sp.vula-gol- d

for export Jn.r'OU.OOO This lntercMt.,. lecelpls finally a

a

between

DAILY

j. nmif en ...w - ;
Willi 1110 reopeillllK ui uie Munnih"
week ot such an expedient Is

less pronounced than It was a few weeks
ago. when it looked as if the machinery
of the contract sysfm would not lie avail-
able to aid tho cotton trnde.

THE GRAIN MARKETS.

lllalier Close ThrooKli the List
Prices Lower Iliirly.

After 2 cents a bushel
the wheat ilecilne was nnd a
rapid recovery ensued. It was rumored
that a h(avy exiort business again
lieen accomplished. Advices of this
character had much to do with the closing

A canvaps of iV trade failed to discloss
.lurope,,, sales JVell Informed

aiunoru pun r,..,..
. .... . t am ii m I.. ,TI. .tn..r.ii- -

131 liniier auu.vri'i nt. iv,,- -

Ilrmed statements mentioned a figure 'n
excess of 1.500,000 bushels Tliero wore
alro intimations that the record freight
charges (K evnts a bushel in Instances)
were preventing a larger rade. As
matter of fact foreign purchases of 7fi0.-DU-

bushels are not to be regarded as ills,
but many have been educated

... i i. .1..II.. ,.,.,.., t(.a . ........... Intn......i1'1 loot uivn; w.Mn-.i- .

n,iUns of bushels
f "Jlarga ' who soldi.J3"". "'"T e.f he

lOVored short.1 or nTilnCMl hoUlltlCS M
Y.strnmy s U ia conienaeii inai ir mI q'u,datl0 yot lo com m.iny f.,.,',, hi.i..e. h, i.een i,nir,.n nut
hv. , - n, d..,r(K.itlon of valnen In

.,,r-- i ..e.irn
i n.,i, i,nien.., rnntln n.,wa wis

m.,trl..l , M,. nil! Oil. llUt einlV When COm- -

pared with the tremendous movement of
late. Yesterday's total was 2,143,000
bushels, against 2,027,000 n week ago and
1,214,000 a year ngo.

The clearances of 1,100,000 bushels Im-

parted much courage to the higher price
constituents. It Is thought that
TJroililrrrf showing on tho week's ship-
ment will be moderately large.

Kractlonnl declines In the Liverpool
contract market and pressure in their

department wore partly in reflection
of the recent In domestic quota-
tions. Tho foreign markets nre following
the market here', which is only natural In
view of the supply and demand situation.
Developments in Argentina tho net few
weeks alter the control of tho Ameri-
can farmer, who only yesterday rejected
lower bids. Incidentally the unsettled and
cold weather In Argentina again brought
out complaints.

Corn Thero was considerable buying
for cash houses. Tho liquidation
In sympnthy tho early break In
wheat was not exten'lvo. l'xporters were
In the market sales placed at 300,000
bushels. Unfavorable weathrr prospects
checke d bear polling despite the reiterated
statements ot largo early receipts of
the new HusHlng will he completed
before the end of this month,

Oath Large forejgn Inquiries were, In
the market. Actual sales were said to ag-
gregate 400.000 bushels. Thoso operators
who sold when markets reacted had
difficulty In reinstating holdings. Itecelpts
havo decreased nbout 20 per cent,

PnonsioNB A better trad nnd
light offerings were held responsible for
tun upturn, jiok i wits iiru
likely to be well absorbed. Improved
financial conditions at tho houtn are hav
ing considerable sentimental effect.

Chicago prices;
Open- - Cles- - Prev

Wheat! ins. est. Inr close
Deeemljer,. Ilt'i ltd 114 lir.'i H6v;
May 3221. 122 h 122'.i 121!,

Corn :

el rsu
Mar 7tii 7li 72'., 7I'i

Onls:
Deeeniber.. 4n; 4i eij
May 83 l 634

I'ork:
Jnninry.... 1125 1140 11T H40

I.iirtl:
Novemlter. II M 11.40
Januniy..,. 10 60 1080 10 67 10 45

nib-- :
January . 10 80 10 58 10. 10 SC 10 ts

New York wheat prices were:
Oneti. Hlrh- - Low. Clos- I'rer
Inj. est. est Inr. close,

December 1K4
May Wi 111 ltm 151 iai.

STATEMENT.

TVEDN17SDAY.
Paid by to hanks... ll.ill, 000
Pair by banks to 3,422,000

Less to banks on day's transac-
tions, 1111,000

PINCK rrODAY LABT.
Paid by to banks, .111,347,000
Paid by to 31,147,010

Less to banks. , .,1.11,600,000
Loss to same period pre- -

Yisus sresa... M4I9

13, 1914.

THE STEEL MARKET.

Itetter Demand, but Net Improre-me- nt

Yet In rrlces.
The Improving financial outlook has

been responsible for a better demand for
ntructural stoel for local and
building projects. Sheets are also In
slightly request, though no rcflec- -
Hon of tho Improvement yet uecn
noted In prices. Buying of wire products,
and steel for foreign account Is fur-
nishing tho mills that turn out theses ma
terials plenty of work.

Tho uravo Construction company or
Pittsburg has been awarded the contract
for the substructuie of tho double
track bridge of tho Chesapeako and Ohio
Uallroad nt Sclntovllle. Ohio. The eon-tra- ct

is one of the most important of the.
on tho structure will

be started nt The new bridge Is a manipulate tho market own
part of tho connecting link between the'i0 gnvo nR ,, instance tho fact that a

to
new cotton law. New has Demand anil I'lnnrate,

tho e.iieew lleclliir.
115 the liquidation the

with $20, which yesterday. lHlners
tho New York. a

e'rudcbought next
of

the cotton rally theaccount Southern telling
dllllculty ot hurrienonio, tho nt tho

I'Ottolt

cotton Pestu

on from
taken

Lrtniin.

tile need

alut
nrrcrtcd

had

niiiMit--

a

fiiimlni.

weed

rccvlon.

cash
lo'sos.

may

lurge
with

with

and
crop.

other

cash

Low-
est

122'i;

10.W

bunks

banka

tools

with

Work great
ends,

Chrsnpenko and Ohio nnd tho Hocking I

Valley railroads In Ohio. In addition to
tho steel needed for the bridge 10,000 tons
of ninety pound rails will bo used, for
which contract, will bo nwarded within
n short time. The bridgo order calls for
approximately 15,000 tons ot structural
material,

The Iron Trade Hcvtcio says: "Opin-
ions are moro freely expressed that the
Iron and steel trade now Is drnggiug bot-
tom and that November mny witness the
ultimate point of the sleady decline In
business nnd plant operations which havo
marked tho Hltuatlon for three months.
It Is not possible to discover much tangl-bi- o

ground for this Imprimslon except
that of a ncgutlve character, such as the
extremely low point to which both prices
and mill operations havo fallen. Indicating
that a balnnco with the small volume of
current buslm-s- s nbout has tieen struck.
Mill operations now ar down to a 30 to
40 per cent nverage. Improvement In
sentiment undoubtedly has made home
further headway during the Inst week,
nnd while not much hope for betterment
of business this yevir Is entertalne-e- l It
thought that affairs are shaping them-
selves for a considerable revival not long
after Jnnuiry 1,"

THE SUGAR MARKET.

I'lnn Granulated Advanced to (I.IO
C'fiU by All Itrflners.

The price of fine granulated sugar was
advanced yesterday 10 points by nil re-
finers to the basis of B.lOc. This action
was taken owing to n substantial Imnrovn
ment In Hnmninl n.1 ..a.u . -- t I.. ..
twn to lhron wcok9 allf.a(, were rtportP(1

The raw market held Ito recent rain.
raeK f aDout 100,000 bags being reported
ai i.uic. ai me close or the market
holders were asking 4. He.

COTTONSEED OIL.

Prsv.
UIoln e nre
Prices

a :s; en r. t:,I)cml.r. r, 3nr eo 3
January s.r.sin.ii,
M irch & !.,.; ':. s
Al.i

PUBUC UTILITIES.

Clrojs earnings of the Consumers PmserCompany ot Michigan for September were
J - T ;. 134, an Increase of HUM .Net aftertnxea amounted to tHO.JJi; a kuIii of $44,-29-

nun theio was a surplus after eiiaraeaof 411,30s. compared with 2S.9S!0 for
1S14 For the twelve mnnlhs e'lul.d

September thirty gross earnings mcrregatrd
13 !77 00. an expansion of 1312 903, Willi
nil eirnlngs of ll,S4U.:3), an Increase of
1 107.462 The balance after rharss ami
preferred dividends wan S44,!4i), an In-

crease nf $236,239 over the precedlnc twelve
months.

The Grand Canyon e'anai and Power
Cemipany has been Incorporated under the
laws of Idaho. wlLh a capitalization of $200,-oo- o

to tlevelop a hydroelectric site on John
luy'a Hlver tlfty-n- e mile from Hoda
Kprlnin. Idaho. Sidney H.idron nf Oidrn,
Utah, Is president nf the vompany.

All Uyllwby elctrie rnipertles reportlnn
for th WfPk emlrd Oclr!nr 30 nhoud nt
contieLtrd lood coin of t 4 7 cuitnnurn. with
102 kilowatt llrlitliie.' lo.i.l and --'.oil horn-pow-

In motors. Of the nv ponr bui-ti- l
MM 1.L00 liorse-rwrw- Is for the Ulilled

nnd Klectrlc Company. Jelfersoiivllle,Has
. . t.....t - ..... t i . it... .....IJn puri'OM-r- .i iiom in" iwmiihm'- - " "- -

lllectrlo (Mmpany e.n a long time contract
New mi.lnee contracted for Included 1,14

"urtoinjrs. 'ui"3. k, "x""Kh. .".E.. "'
t'm prrpTllpi or the wek vrnn 824,S2S
Kilowatt nourn. nn incrrn oi ,.- -r y4.
over corresponding week of 1912 Manufac-
tured gas output for the week rained 4 4

per cent.

DIVIDEND DECLARATIONS.

and Term. Stock. Amt.Payabl.
Mollne Plow, quarterly.. 1 pf Dec. 1

Phllie. r.lcctrtc. quarterly 14,,1 Dec. 16

Cumtterland Pipe Line.
annual "

Union Pacltlc Railroad,
quarterly com 24 Jan. 2

Southern I'nclOe quar- -
tcrlv I'll tan. 2

Atlantic Heflnlnir IS 00 Dee. 13
l y, Oypsum. quarterly. 14CJ Dec. 24

American Colonial Itsnk
or I'orto men, renu- -

iinnual ire Dee,
Iron Htenmhoat, annual., Ife
llaton Hours Ulectrlc.

semi-annu- pfd 13.00 Deo.
Underwood Typewriter,

quarterly pfd 1s;ej Jan.
Underwood Typewriter.

n ii rterlv . . com 1V Jan.
Continental Oil, quartsryl 13.00

SHORT TERM NOTES.

Int.
Serurlty.Ttate. pay. Due, Wd Of!r.Yleld.

AmalCoD...6 M-- S uar. 16. 1015 noil T 6 25
AmToti.Ss.. II --H .Sept. 1, 1015 lnoif 10014 J.3S
ATATSC...B O Anr. 1, lots. w 0s 5,33
IUOHU.. .4'1J-- D June 1.1015 W 9S 8,30
nethHt. .8 D June tl, 11)15 9'i to'i S UO

Che.Wlnn.5 M-- S Sept. 1, 1014 93 WU.,83
ConGasCo .0 June 2", 1015 !0,4 1P01. 4 10
KrleUII.. . 5 O Apr. 1.1015 7H t 0.00
rrlelllt O Oct. 1.1915 7 7' 7.60
r.rlelllt.. ,ij A--O Apr. 1 1817 mi fl 7,7
OfDHubCo.44 3 July 1. 1016 89 B9' 5.25
IlockVal...S M-- N Nov. 1.1815 89 IWVJ 0.10
Intllarr....5 l'-- A Feb. 16,1915 BOI tn)7i 5.40
LSAMHHIt June 10, 1016 6.H5 6.0) basis
WlchCen...4W M-- JI Mar. J. 1915 99'( mi 6.21
NKNavCo.. M-- May 1.1017 TO 81 10 !
NYCAIIR..6 O April 1.1915 99 W' 8.(12

NYCAllrt.,4'a M-- N May 1. 1815 84T 89 6 87

NYCAIln.,6 M-- S Sept. 15,1915 8S( CS5, A, 65

NYCAIII1...I O Oct. 1, 1915 89 8sH ft. 15
PaItllCnV..S'i J D Oct. 1. 1K15 88'U0HS4 87

0llyCo...,5 F--A Feb. 1,1816 STV 88'i SO

HoltyCo....S M-- S Mar, 2. 1017 97 s 6.00
UnKrultCo.6 M-- N May 1, 1917 (Ml. 1001i s.8.1
buUb&SCo.o M-- H June 1, lUld' UdJi 99 6.70

RAILWAY EQUIPMENT BONDS.

(The followtnr are quoted an a perrrntate basil.)
Kame. Maturity. Itate. Tlld.Aileed,

Atlantlo Coast Line.. - I0I4-J- I 6.25 4.90
Ilaltlmore ta Ohio. 1814-3.- 1 Hi 6,20 4.00
llufl.llo. Iloch Ai Plttl.,1014-3- 4'v5 6.26 4 73
Chrsaprake & Ohio 1914-1- 7 4 6.IIK S.Ik)

Chlcato A Norlhw'n... ti 6,16 4.tt.'i
Culeat-o- , Ind. A lxulsv.,l'Jl4-3- 3 ii 0.(S) 6 UI

Urle Uallroad 10I4-2- J 6. Ml 6,10
llocklne Valley 1814-3- 3 6.C1 6 IS
Illinois Central 19I4-3- J 4! 6.211 4.11
Louisville A Nashville.. .1914-3- 3 5 6.16 4,03
Mo., Kansas A Texas ....1814-3- J 5 6.30 6.71)
Missouri PaclOo 1914-2- 2 5 0.75 6.73
Norfolk A Western 1915-2- 4 44 6.20 4, Ml

Prona. Gen. PrelrUt... .1914-2- 3 4 6,10 4.73
St. L.. Iron Mt.A.Sou... 1914-3- 4 6 6.23 6,23
Seaboard Air Lino 1914-3- 3 5 6,60 6,00
tiouthern Hallway 1914-3- 4 4)4-- 6.60 6.00
Southern PartAo 1911-3- 3 4!4 6.26 4,00
Vlrtlnlanlty 1914-1- 9 6 Ul 6,1:

New tjr Note..
Int.

Securlty.Itate. pay. Due. Did. Offer. Yield
NewYorkC.,0 il-- H Sept. 1, 1116 101'10isieml I'llnrwiDnu..ti m-s- s oept, l, lvio tents
NwYrkO..O 1,1017

BAYS BUTTER PRICE IS JUGGLED.

Mraaber niaiuea Mrrm utile K- -
clinngc llnlea for Mnnlnnlatloti.
Jamos S. Pettlt of Pettlt A Reed of 38

Nnrtb Moore street, who was the only wlt- -

their

.1914-2- 3

ncsa yesterday beforo Ilcfereo Kdward
O'Mallcy In tho maters investigation oi

I butter, egg and food prices, admitted on
eiucstuinlng uy uepuiy Aitorncy-tiener- ai

, bYnnklln Kennedy that tho rules of tho
Mercantile Exchango lend thcmaclVf to
manipulations by tho members for selfish
motives. Pottlt himself Is a member of
tho oxchnngo: which Is Included In tho
State's Inquiry, with wholesale and retnll
dealers especially In butter nnd egg
produce.

Most of tho troubles of the exchange,
according to tho witness, nro brought
nlmiit hv Urn members themselves, who

man can eiffor n bigger prlco than usual
for tho highest grado of butter, of which
thero may bo only lifty tubs in now oh.
nnd at tho samo tlmo call for 500 tubs.
This causes other men not on tho inside
to rnleo tho prices of the lower grades of
huttor nil nlong tho line. (Similarly a
man who has a large supply and wants
to unload can have n dummy offer lower
price on tho exchange nnd causo re-

ceivers to lower tho prices of nil grades
accordingly.

Tho Investigation wm adjourned until
November 23.

THE COPPER MARKET.

lllc Hooking In Mcliit Prices Star
Ailvnnce Noon.

Illg bookings In copper wero made yes-
terday nnd prices may advance still
further very shortly. Domestic buyers
wero on hand with Inquiries, but they had
not all fully made up their mind to take
new quantities at this time.

The foreign ekmand was still unfilled
and additional orders were placed during
the day at 114 cents. The export phase
hail cleared but little nccorellng to

as there wero still evidences that
It would be elilllcult to got copper through
to Italy, even though guarantees wera to
accompany each shipment.

Further cancellations of copper for
Itnllan consumption wero made yester-
day em cabled orders from tha homo
ofllces of Italian steamship lines. It was
thought that the Italian Ambassador
might take a hand In Trying to straighten
out the tangle.

THE CURB MARKET.

Following the withdrawal of all re-

strictions to trading on tho curb quite a
brisk day's trading was done outside. The
vedutne of business done compared favor-
ably with an nverage day in dull times.
Deullugs were largest In Htandard Oil
subsidiaries, but the Industrials and min-
ing stocks were not neglected. Uniformly
prices Indicated a surprisingly good de-

mand. There was an entlro absence of
nggresslvo liquidation, ln tho caso of the
oil stocks the level of prices was substan-
tially above the last olllclal close on July
30. Transactions In detail In tho market
yesterday were ns follow :

Oiirn- lllth- - IOir- - Clot-Sale- s

Int est est inr.
assrt Atlanta ... 244 24', Si's

4 0 llrailen Copper 6' 6'4 4'. 6'.
2r IIHt-A- Tob ord... t, IC.i J5', L'
M I'lorrnce 32 32 ii 12

(ireeiie-Cauane- a ... 22
40 'Jumbo Kxtenslun. 7 (17 76

- Kelly Sprlnsfleld T. 62 45 4

? .. . 74 7'i
30i) htewart 1 1 M 1 1 116

t"" Tonopah Merrer... 2S :6i 24 20',
40 Tono Mill of Nev... 7U 74 i 7i

1l Un CIS Stores new. It, I's
tM United Ciiar Stores t34 U, l

') I'd Profit Sh Corp.. lPj ll's ll's
3ii West Knd Con 66 M -,

6

(" ... 1(i II i;
20 Atlantic Iteflnln;.. 4 (A 465 4."6

ti. Pipe Line 114 107 114

1 Galena Mrnnl Oil.., lis 1f. Pit
15 Indiana Pipe Line. !) 6ii M
10 National Transit... 33 3.' 32
7.1 Ohio Oil I 163 IBt
r lYalrle Oil tt Gas .1il2 31', .112

ir. South I'enn Oil .... 33 230
! Sland Oil of C.il... 271 270 271
20 Stand Oil of Ind... 460 431 460
10 Stand Oil nf N J. . IC2 J.) 22

me Stand Oil of N Y.. 1M 171 163
7f Union Tank Una 77 74 77
25 Vacuum Oil 176 170 171

DAIRY PRODUCTS MARKET.

Ht'TTHlt -- The lilfli prices havo curtaile.1
consumption to such an extent that the
murket was not uuite so nrm yesterday
and tine butter shi mote In evidence.

are trrsRiilar. The movement In
Horace un , hut umtcrgradea moe
slowly. rrocers llrm. I.aules etnuly.
(limit paoktng stoek scarce and wanted,
PrUes. e'reinterj. extras, 32 score,
3oc., higher scoring, .U',r i nrsts, S

to 01 eroiw, 31i36(.. Held extras, H2

score. 32 ', c. : firsts. 2d', 32c. i Htnte,
ihilry. tults, nnest. 33ji34c. koo4 to prime,
21 32c, common to fair, Zlotitc. Process
evii.i. 26 , i 2tHc. . firsts, 24U26C, louer
cr.ole-- , 22n23r, Imitation cresmery. firsts,
23',1124'c. Liielles. current make, firsts.
22a'i(23c. seconds, 2 1 W 2:c. ; lower crndra.
20j21r ('.irking stork, held, fine, 22o.i
No. ', Jtc. . lower grades, 19f20c.

4'HKKSi:. Trading is nulet. Export Is
taking (tliout 1,000 boxes, chiefly or fresh
skims, Averape receipts show poor quality.
Sue-- Hues nro In accumulation. IteM gooda
show ie light movement. Prices follow:
(t.ite, whole milk, fresh cnloreil. specials,
169il3Uc. white", average, fancy, 14stj'isc.,
iimii rgrattes, IHllc, , Wisconsin ditlsles,
14 Villc; twins, 114 Sf 15c, .state aklnis,
helil UlS'ici fresh, 12'i (?i:c;
poor to fair. 7tl 10'jc.

IHKIS1 There Is a scarcity of uniformly
fine freah eggs. Prices are firm, but avenue
ilnen .ere rather Indifferent and a little more
sluggish. .Stor.ign did not move quite so
freely yesterday on account of lighter ex
port movement, .venrny vat rather scarce
and more or less defective, l'rlrej. Fresh
autlierrd. extras. Hostile. . extra flrsts. 37 r
38c , ttrsts, 3(1(3tCi seconds, 27US2C! e.

Nn. 1. 2ati : 4c ; Nn, 2, lSU22c.i checks,
2lu22o. ItefrlKorators, firsts, charges paid,
24 (j Ji 2i4 c. , eeconds, 234J24C, Pennsylvania
and nearby hennery whites, fancy. large,
6.c , hennery hrowns, 405I45O.; mixed colors.
304 40C.

LIVi: POUI.TItV There Is a fair demand
for choice fowla and chickens, which are
sleady. Average lines drag. Medium and
large slae chickens rather alow. Old
rooMer firm. Ducks and geese In good
detnapd and firm. Prices: Chickens, 14 iU

16c. fowls. It'll HHc; old roosters. 114e :

turkeys, mixed hens anil toms, lltr-O- c.

ducks, spring. i,onR isaina, JUc; geese,
Western and Southern, old, 16a; guineas,
60c, pigeons, 25ft 10c

I'OUITJIT. Thsrs Is a good
can ior ianc- - large, roasting cnicaena andfancy broilers. Iloxetd paflead fowla In mod
erate demand, but Iced sell slowly. Old
roosters In moderate supply and firm. Long
Island and nearby ducks almoat out of the
market. Lirgs snuabs In good demand and
firmer. Froien turkeys (1ea4 dull. Prices
lonow: itiraeyi. iceq, lll:ia,; Western,
milk foil, is to 24 lbs., 12 to box, 22fj24c;
corn fed. 20(12.1?.; chickens. Western, milk
fed. 4 lbs. and over. 17Mo.; mixed weights.
16', Vide.; Philadelphia, fancy, 3 lbs. each,
234f2Jtv; broilers. 10sf20c: Mlchlrun
scalded. 4 itis. and over. loo. Fowls. 12 to
mie, western, o ios. ana over lo aozen, lsc:Western dry picked. 6 lbs. and over, l(4c.i
old roosters. l3o, ; Long Island clucks, lanelie; snuabs. prims, white, JO ins, to doinn.
14, 9 lbs. I3 60SS,76; I lbs, 12 766 13;
ilnrk. Il.26ftll.60; guineas. 3 lbs. and over.
76tli0i'. l'roten turkeys, Western, selected
youni; hens, 19c; toms, 20C21O.; dry picked,
niciniif, iiiyiof-

Lire Stock Market.
TIIUIIRDAV. November 15.

Receipts of beeves were 1,022 head, mainly
consigned direct to slaughterers. No tm.ie
In live cattle, reeling steady. Dressed beef
in inir urmanu, top gruues niftier. ( Ity
dressed native sides wold at 1 2 Vi 4Y Kc. !

hinds und ribs at 129110.; chucks and
Plates nt !2(M6lc

Itecelpts of calves were 10 head for themarket. .Prices full steady. Prim veals
sold at 113.60 par 100 lbs.; culls 11.60. No
renriinas or grassers onereu. Dressed
caivea aieaar. uiiy aressea veala were
luoten ai lanriva,; country aressed at lSiff

in-.-
, uir.icu araeanra nnu leel calves at IVfa13'ic; skinned calves at 10016c.
Itecelpts or sheep and Iambs were 114

head. Including a single car for the
Prices steady to firm. Prime lambs sold at
tin per mu ids.; rainy good enrep at Ii.Drrassd mutton firm at HQ 134c; dressed
lambs at low 17c. with hog dressed emoterf
at l7Hc: country dressed hotliouso lambsunchanged at II.60WI7 ner carcaai.Itecelpts of hogs were 2,118 head, all of
wnicu went nirect to me aiaugnterheHlse.
No sates on lire weight. Nominally ,ivfor a" wleht. Country dressed hogs steady

THE COFFEE MARKET.

Lower Prlcea Owlngr to Abaenee nt

Air Deinntid,
Switches from December to later trnl.

lons ngaln constituted a large part of
tho business transacted by tlio Cone Ux.
ehnnirn voluntary tiuulilutllu: e ,inmttt
iower price levels wero recorded mni,--

to the nusenco oi new iieniaiiu ,mi
unwillingness of tho shorts t i eov r i

tho close Decemner we quoted at f
6,45 ! March, 5,7506,80; May, 6 J.T i J,
and July 6.70 r,( fi.75.

The spot market was dull, with ere ,

tlons unchanged from the previ is
Hantos 4s were etuoted nt ln'(. ,n I

7s at CUc. Cost and freight orr- s
eclved early In the day wero e.i; t
tightened up Inter,

There was no feature to the rtr.is! m
cable. Rio nnd Hantoi markets
changed nnd the rate of Illn ex r
on London was also uncliange-- at 1 '

4
)

Mo and Santos receipts total" d fit n
bags.

Benjamin Fhanklin says:
" Snowy winter,

4t a plentiful harvest." '4
41 f
41 JURINO periodi of finjnciil uncrt. fif tainty the wise man will con-r-- :J
41 triourcel and prepare to tike aivan- - K'

taje of the f'.mtiful harveit to come.

Cettlficatei of drroiit ofl'rr an itttidtse J.

t medium of invettment at luch timei. 1' tj jj,
4K bear imirtti and may be made pa)a! c on I

2 imani or at a fixii Jjlt. J
5 We (hall ht glad to djcuis tlih mattrr '
J with ou at anytime, without .cihligitiun

Franklin TYttfl Company
Ntw Ycrk Ofictt 46 Wall Sttrtt 2
llreettjn (166 Montacue Street

569 Fulton Street

lJiiiijal FirthAV.C34tJ)St

IbUh Third Av&WBthSL

Guaranty Trust Co. of New York

140 Itrondway, New York

Capital and Surplus $30,000,000

Resources over . . . 200,000,000

Tnutce for Pertonnl Trust

rillh Areas and 3th SI.. NenTork

SPEED UP
YOUR OFFICE FORCE

wild
VAN ZILE

AIR DEFLECTOR
which by mpiilyinn pure, tre-i-- li nlr in
euri't f'oinfe)rt, lloallli nnd iricrevue.!
HtnlT rlllcicncy
Hy Vnn .lie Air IMIectorH, the nlr nf
11 roemi cuti ! nuide tei ne-- t ex.ictlv us
tlio nir Is brcathfil mid exhaled hy'tlic
Iminiin ItitiKx. 'I ho emly perfce-- t nyn-tc- m

eif vcntilitl ion l'.xp''il ciiRliioer-Iti- K

Mirvoy williout cIiiiiro eir eililiKn-- t
ion.
VAX 7.11. P. VI'ATII.iTIMi '4lll.HI! liirllniiill st. cu lurk.

I huiie i,..s Cnrtliinel

To the Holders of l'lrl llnnds of
i (an i i i.i. rimr isi.HINKIN'll I I'N'l) NOTI 'l.

N'OTK't: IS HLItl.ltY ellVr.s !,s
In Article XII. of the Mr, trace of the Uts'i
i uri Loinpany nun j'leaiteti. t yeompsny. dated .March I Viol, thnt wrin.
proposals will bo received lv 'lie u kt.-- hat Its oltlce. No. 140 llro.Mltt.ty. ?.ew
until 10 o'clock A M rr df. V ve" v

27lll. 1914, fur the Mle to l ,m Trustee, 'the loweet lirlcn at whlrh -- in n 1,,,, la k
be offered, not exceeding 110'. mi l hiInterest to that date, of auill. leni r
above bonds tee exhnuft the umi
110, OH. 23. The Trustee reserves tin rttto reject any or nil propnsila In who e e
In part All proposals which 11111,-- a. Isnatn thei bonds olfered In lit I s. n,l tinhers and state th" Post nut, e ,ii trens c t
party making Ihe propo-i- l, ehnu d bs en

.oecu 111 m aietl envelope- - ,tI'reitioSHla for ante ,if t'i.,1, t

Hands to flnklltir Kuttd" ,inl n,l.tre.Hfl
the Titrvr ii;i'.iit.vii:nt.

Persons rieslrlnK to in.iko offers nf bindsto the linking Fund whore t, fpons'b H
not known to the Trustee should n- - cntn-thei-

offer by a aulllt lent letter of P t c."
lion or uunruniee or g.T.a ratth b:- a b.in'hlllker or Others Mi,,Mn resn,jkt1,IM,
established. '
4JUAIIANTY Tit t 'ST ro.MPANT OF Nr

111UK. 'irastoe,
l'.y A' HIIMl'Itll.L Pre-lde- nt

Date.l November 4th, lull
HOdr.ltS I.iirailtmvi' niiinoSO riiiirrli Street, New- VnrkTO TJ'.1'.."!"'I,1::,IS '' FIltST Ml)lll',4run fun i'U.vt lltJI.l) IIOMIS.I'LKAHi: TAKK NOTIL'II thai lh Cn

pursuant to tho option contains 1
'arngruph Fourth of the Mortgage - tie

of Trust dated May 14th. 101. given b
to the Colonial Trust e'limpxny ,is

(.'ompatiy has been su ieedtl b
lliiultiible Trust Company nf New Vc k sisuch Trustee) for the purpose of sr ut ifan Issue of Five hundred thousand d

r value ot f irst Mortgage rive I'cr !
old Hands, and to a wrltt l.tl II ,.H N c' 4

to said Trustee on April .'0, 1914, or
Intention so to do, will on Noveinb r 4t
1114, redeem, pay off nnd dlsrharge. a
aid Ilonds then outstiindliig, and s.il I M 'gage or Deed of Trust

Hald Honda shall cense f draw- - Intsr'from November 14th, 1914, and wit'
deemed at par and accrued Interest r t
presentation and surrender thereof "b
unftald coupons attached, on an I aft
ssld date at th" office ef the 1 -

Trust Company of New York, 37 W '
New York Ctty.

itouKHP MirajinTivi; venules
llv (' H tirvs V "C- -e r

DIVIIlKNns AMI INTIIItl'ST.

UNION PACIFIC RAILROAD CO.

A Oitartrrlv TlUltlenJ --a
l'i.00 ier share 011 Hie ('mnni.m ateelt
of this company has this day lieen dee'srs
payable at the Treasurers mil K n e
way, vnrK. n. y. on Juinmr 1, iui .

to stockholdera of record jet it clo, k P M

Tuesday, December I, 1814. The st" a
fer hooka will not be rlneed for toe '
of this dividend

wtocktioiders who have not h tei ft 14

so nre urgently requested to fi e 1

mailing orders with the undersigns I
whom blank forms may he had "
plication

lc;i)i;ilic v P. cnoSHY, Treas
New York. N. Y, Novetnb.r 1 I'll

SOUTHERN PACIFIC COMPANY
DIVIDEND NO. 33

A QUAHTMULY DIVlDLNIi of On Do is'
and Fifty Cents (II IUI iter share or
Capital Htock of this Company pas tern "

i.eyunie ni ine 'reu'.nrer t"'
106 llroadway, New York. S' Y on M
2, 1916, to stockholders of re ord at 3 n '

1". M, on .Mondny, November 30. 1 I

stock transfer Iwoka will not lv nna
the payment of this dividend. Chen ia -
be mailed only to stockholders who hrv
tiled permanent dividend orders.

A. K. VAN DliVKNTKR, Treasursr
November 12, 1914,

THE AMERICAN SfOAlt IIF.1TMM1 W''
l'ANY.

Jereey city. N. J, Nov. Uth, 19
The Hoard of Directors have this d '

ejlared tha foitlowlng illvldenits 1" v
January 2nd. 1916, to tho Mtorkholders of
record December 1st. 1911.

On the Preferred Htock a dividend ' ' '
per cent. On tho Common Htoi k n. d'- - 'of IK per cent.

The Transfer Hooks will not ha ise
JOSI5PH K. FItLLM AN. St e

TJIK ADAMS KXI'ltliSS fOMI'ANt
No. 61 llroadway, New York, Nov P ' 4

The Transfer llmjks of Ibis Coinp.i will
be closed from 3 o'clock P 4M Nn "'
llth to tha morning of December I t '4CAXKU ti, lil'ENCUU, Treaaurs(


